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New offering enables insurers to launch new products faster, reduce operational costs and modernize core systems without disruption

SYDNEY and NEW YORK, Sept. 10, 2025 (GLOBE NEWSWIRE) -- EXL [NASDAQ: EXLS], a global data and AI company, has announced a teaming
agreement with InsureMO, the world’s leading insurance middleware platform. This collaboration is designed to provide insurers worldwide with a
faster, more flexible path to core system modernization, AI integration and digital transformation.

By combining EXL’s deep insurance domain expertise and AI capabilities with InsureMO’s cloud native digital infrastructure and ecosystem of pre-built
products and APIs, insurers can accelerate innovation, simplify policy administration and modernize their legacy systems without disruption or
downtime.

A Future-Ready Platform for Scalable Insurance Transformation

“This collaboration gives insurers a smarter, faster path to modernization—without the disruption, downtime or heavy costs typically associated with
core system transformation,” said Vishal Chhibbar, executive vice president, chief growth officer and head of international growth markets, EXL. “By
combining InsureMO’s proven middleware platform with EXL’s deep insurance expertise and ready-to-deploy insurance AI solutions, we’re offering an
agile, lower-risk alternative that enables insurers to innovate and scale with confidence.”

Drawing on EXL’s deep experience integrating powerful enterprise AI capabilities into complex insurance workflows and InsureMO’s powerful
technology platform, the effort is designed to help insurers move beyond monolithic systems and accelerate innovation across underwriting, policy
administration, claims, and distribution. With modular, scalable components, insurers can adapt quickly to market changes and deliver enhanced
customer experiences.

Simplifying Complex Integrations, Accelerating Time to Value

InsureMO’s middleware integrates seamlessly with major global placement platforms, such as PSC, Ebix, Steadfast, and the London market,
dramatically expanding insurers’ reach and operational agility. EXL’s expertise in large-scale modernization and insurance AI helps clients add
intelligent capabilities, like AI-powered underwriting and automated claims, without having to replace their core systems. This allows insurers to
upgrade critical functions quickly, efficiently, and with less disruption.

“This is about enabling insurers to innovate while minimizing risk,” said Rajat Sharma, chief revenue officer at InsureMO. “Our collaboration with EXL
brings end-to-end agility—making it possible to deploy and scale digital journeys in weeks, not months.”

Real-World Results Already in Motion

Insurers are already realising tangible benefits. A leading insurer launched a new product within four weeks using the integrated solution, achieving
automated underwriting, streamlined policy issuance and reduced operational costs by approximately 30%.

Unlocking the Next Generation of Insurance Innovation

As the industry faces shifting risks, rising customer expectations, and technological disruption, this collaboration offers a powerful path forward: agile,
intelligent, and scalable operations without compromise.

“This effort brings together two organisations deeply committed to the insurance industry. It reflects our shared vision for a smarter, faster, and more
connected future; powered by data, AI, and industry insight,” said Abhi Bhola, EXL’s insurance growth leader for APAC.

To learn more about how EXL and InsureMO are helping insurers modernize operations and scale new opportunities, visit the EXL and InsureMO
partnership page.

About EXL
EXL [NASDAQ: EXLS] is a global data and AI company that helps leading organisations drive better outcomes and unlock growth with speed.
Leveraging domain expertise, AI, and deep industry knowledge, EXL partners with businesses across insurance, healthcare, banking, retail, and more
to transform operations and improve customer experiences. Founded in 1999, EXL is headquartered in New York and has approximately 61,000
employees across six continents. Learn more at www.exlservice.com.

About InsureMO
InsureMO is a cloud-native, API-first insurance middleware platform that accelerates digital transformation for insurers, brokers, MGAs, and
ecosystem partners worldwide. Supporting all lines of business and the entire insurance lifecycle, InsureMO enables rapid product innovation,
seamless connectivity, and scalable operations without disrupting legacy core systems. Learn more at www.insuremo.com.

Cautionary Statement Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of 1995. You
should not place undue reliance on those statements because they are subject to numerous uncertainties and factors relating to EXL's operations and
business environment, all of which are difficult to predict and many of which are beyond EXL’s control. Forward-looking statements include information
concerning EXL’s possible or assumed future results of operations, including descriptions of its business strategy. These statements may include
words such as “may,” “will,” “should,” “believe,” “expect,” “anticipate,” “intend,” “plan,” “estimate” or similar expressions. These statements are based
on assumptions that we have made in light of management's experience in the industry as well as its perceptions of historical trends, current
conditions, expected future developments and other factors it believes are appropriate under the circumstances. You should understand that these
statements are not guarantees of performance or results. They involve known and unknown risks, uncertainties and assumptions. Although EXL
believes that these forward-looking statements are based on reasonable assumptions, you should be aware that many factors could affect EXL’s
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actual financial results or results of operations and could cause actual results to differ materially from those in the forward-looking statements. These
factors, which include our ability to maintain and grow client demand, our ability to hire and retain sufficiently trained employees, and our ability to
accurately estimate and/or manage costs, rising interest rates, rising inflation and recessionary economic trends, are discussed in more detail in EXL’s
filings with the Securities and Exchange Commission, including EXL’s Annual Report on Form 10-K. You should keep in mind that any forward-looking
statement made herein, or elsewhere, speaks only as of the date on which it is made. New risks and uncertainties come up from time to time, and it is
impossible to predict these events or how they may affect EXL. EXL has no obligation to update any forward-looking statements after the date hereof,
except as required by federal securities laws.
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