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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1940

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden
hours per response: 0.5

1. Name and Address of Reporting Person”
Talwar Vikram

2. Issuer Name and Ticker or Trading Symbol
ExlService Holdings, Inc. [ EXLS ]

5. Relationship of Reporting Person(s) to Issuer
(Check all applicable)

3. Date of Earliest Transaction (Month/Day/Year)
11/21/2008

X  Director 10% Owner
X Officer (give title Other (specify
below) below)

Executive Chairman

4. If Amendment, Date of Original Filed (Month/Day/Year)

(Last) (First) (Middle)
C/0O EXLSERVICE HOLDINGS, INC.
350 PARK AVENUE

(Street)

NEW YORK NY 10022
(City) (State) (Zip)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and Securities Form: Direct Indirect
(Month/Dayl/Year) | if any Code (Instr. | 5) Beneficially (D) or Indirect | Beneficial
(Month/Dayl/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reponed_ (Instr. 4)
Code |V Amount {S; o | price '(I;l;‘asr::a;ggg(:;
S
Common Stock, par value $0.001 per share 11/21/2008 pd 10 A $5.51 1,153,526 I ee 5
footnote®
Common Stock, par value $0.001 per share 11/21/2008 p( 178 A $5.49 1,153,704 I See
footnote®
Common Stock, par value $0.001 per share 11/21/2008 pd 15 A $5.42 1,153,719 I See
footnote®
Common Stock, par value $0.001 per share | 11/21/2008 p(») 10 A | $536 | 1,153,729 I See
footnote®
Common Stock, par value $0.001 per share | 11/21/2008 p() 15 A | $535 | 1,153,744 I See
footnote®
Common Stock, par value $0.001 per share 11/21/2008 pd 110 A $5.25 1,153,854 I See
footnote®
Common Stock, par value $0.001 per share | 11/21/2008 p(») 5 A | $52 | 1,153,859 I See
footnote®
Common Stock, par value $0.001 per share | 11/21/2008 p(1) 20 A | $499 | 1,153,879 I See ,
footnote®
Common Stock, par value $0.001 per share 11/21/2008 p() 128 A | $4.98 1,154,007 I See 5
footnote®
Common Stock, par value $0.001 per share | 11/24/2008 p(») 150 A | $6.02 | 1,154,157 I See
footnote®
Common Stock, par value $0.001 per share | 11/24/2008 p(») 100 A | $6.01 | 1,154,257 I See
footnote®
Common Stock, par value $0.001 per share 11/24/2008 pd 30 A $5.95 1,154,287 I See 5
footnote®
Common Stock, par value $0.001 per share 11/24/2008 p() 191 A $5.9 1,154,478 I See 5
footnote®®
S
Common Stock, par value $0.001 per share 11/24/2008 p() 60 A | $5.85 1,154,538 I ee 5
footnote®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of | 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/DaylYear) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. 3 Following () (Instr. 4)
Disposed and 4) Reported
of (D) Transaction(s)
(Instr. 3,4 (Instr. 4)
and 5)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001373628
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001297989

Talble - Derive:lilve jecurities thl ired, Disposed of,trr Be 1%'&"1/ Owned
(e.g., puts, dalls, Wvarrants, options, ¢onvertible seg¢ ur,m)
1. Title pf 2. 3 Transaction '3_A. Degmed Qode v QNU myr ExB_at's_EhI{quk and 'fitTétIe aﬁb‘hres E P_ricq of 2 I\!umper of 10. ! 1}: Nf\_ture
Bmla;&tior ofBespsaspsnomthaleear) if any o Ct‘;de (Instr. Derivative (Mgn:l';lDale;ar) Securitfgs Secu;i‘;y Secu:!‘ti_es Form: Ben(:ficia_l‘
1( 5 pllrchaﬁs JRHEN Wéle pursuant to a 10b5-1 plgn%{%\e{gﬁ vagﬁgrecg )nto by the Tal\xir '##égﬁ'rust (the "Trust"). . g:ﬂsgz:gg (instr. 5) . gme::jmally . E:r;(:::lSeD():t . :I)r‘:vsrt‘fr:)h P

2. Reflects a tr&extarity 150,000 shares from the Trust to the Vikram Talwar 2008 GRAT(A))]omne 10, 2008, a transfer of 57,329 shaSecurity (lhstt. flom the Vikram TFeoHewiig4d GRATIp(ndtnd) 25, 2008, and
a transfer of 52 984 shares to the Trust from the Vlkram Talwar 2007 GRAT on March Disposed

3. Owned by the Trust.

Remark#-

Mr. Oseni is the Company's Head of Administration and Accounts.

Reminder:

eport on a separate line for eachy class of securities

and 4)
* of (D) . . .
(Instr. 3,4
I I and 5) I I
/s/ Lazbart Oseni, Attorney-
Amount
Fact or
*k i 1
| _ Date. Expiration ignatu {#f Fgé‘iio ing Person
lmnedidially ownay dirgtly oEkedéieatlye | Date Title | Shares

Reported

* Transaction(s) *

(Instr. 4)

1
n-

Date

11/25/2008

*f the form is filed by more than one reporting person, see Inst

uction 4 (b)(V).
** |Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.




